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Land swap proposed to open up waterfront
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Property giant offers to trade pier in Hung Hom

Property giant Cheung Kong has proposed a land swap in order to remove an obstruction to a waterfront promenade posed by a pier it owns in Hung Hom.
The promenade, from Tsim Sha Tsui to To Kwa Wan, is blocked by the little-used Green Island Cement Company pier, owned by a Cheung Kong subsidiary.
If the swap, which the government is considering, goes ahead, it will be the first for a waterfront project.
Disclosing the proposal yesterday to the Legislative Council subcommittee on harbourfront development, Secretary for Development Carrie Lam Cheng Yuet-ngor did not say what kind of site the company wanted in return.
“It is controversial, and like heritage conservation, we will be transparent and handle it carefully,” Lam said.
The promenade was among projects to be launched by the newly established Harbourfront Commission, which Lam outlined to the committee yesterday.
She said a major mission of the new body was to introduce a public-private partnership at waterfront sites, for example, inviting developers and non-governmental organisations to take part, or setting up a trust to manage the sites. Projects under consideration include two sites in front of the International Financial Centre in Central, the wholesale food market in Western District and the pier site.
According to details provided by the Lands Department to Kowloon City District Council, the pier was rented to the company in September 1972, with an adjoining site where the Harbour Centre Tower II sits, for 75 years until 2047.
If the proposal is accepted, the promenade will run from Tsim Sha Tsui, through the Laguna Verde private estate to Hoi Sham Park in To Kwa Wan.  It will be extended to Lei Yu Mun in the long run when the Kai Tak development is completed.

Lawmaker Starry Lee Wai-king, a Kowloon City district councillor, said the pier was occupied by a storage structure but seldom used by vessels.
While lawmakers agreed that the site should be released for waterfront use, Lee Wing-tat of the Democratic Party had reservations on the land-swap proposal.
“The government could simply resume the site by offering cash compensation,” he said.  “In fact, as a socially responsible corporation, the company should just open it for public use, as the increase in visitors will benefit its developments nearby.”

Lee feared that the developer could ask for a site which had a lot more development potential and the government could be criticised for colluding with it.

Committee chairman Professor Patrick Lau Sau-shing said it could be difficult for the government to identify a site of equivalent value for the land swap, “but if the swap conditions are reasonable, I will support it”.
Responding to lawmakers’ fears that developers could privatise public waterfront space under the public-private partnership,  Lam said the bureau would require public access in the land lease, and the sites would not be leased for long periods.
The Development Bureau said it had sounded out Cheung Kong on possible ways to release part of the site to create a continuous waterfront promenade, and it had indicated willingness to explore a land exchange proposal.
The bureau said it had yet to fully assess the proposal’s implications and feasibility.
Cheung Kong did not reply to inquiries about the land swap.
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